Property
Brokers

Aston Consultants
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Christchurch 8140

Dear Fiona
Market Demand Update — Darfield & Kirwee

You have requested a brief update of market demand for residential land within Darfield and
Kirwee.

Over the past 12 months we have experienced a large surge in demand for residential
sections in the townships of Darfield and Kirwee with over 175 section sales in the year to
June 2021. This demand has led to all existing titled sections being sold and buyers now
committing to contracts in advance of title.

| have attached detailed sales information from Real Estate Institute of New Zealand for
Darfield since 2016, together with a map identifying the location of these sales within the
following recent subdivisions in Darfield:

e Cressy Oaks

o Newbrook

o Hawdon Fields
o Hidden Acres

o Torlesse Estate — Stages 1 & 2

The size of residential parcels sold range from smaller (450 -750m?) sections in Cressy Oaks
and Newbrook to larger 1 ha allotments in Torlesse Estate Stages 1 & 2. Torlesse Estate
Stage 3 has recently been released to the market with sections ranging from 2100m? to
5000m?. Sale of these sections is by way of deadline treaty, with offers to be presented by
Wednesday 28 July 2021. The listing agents advise that offers below $270,000 will not be
considered.

Property Brokers Darfield continue to field new enquiries each day for future releases, and |
personally have a large database in excess of 500 registered parties who are considering
purchasing sections in the greater Darfield/Kirwee area. Justin March we held an auction of
20 sections in Kirwee whichsold out in under 2 hours, with alarge number of unsatisfied buyer,
reinforcing the demand for sections in the area. Investors also see the benefit in purchasing
new buildings with the capital gains tax exemptions from the Brightline test for new builds.

Historically, city dwellers looking for affordability and a more rural feel have moved to Rolleston.
We are now finding they are looking further out to Darfield and Kirwee as Rolleston grows to
be a large urban centre and property prices have increased dramatically over the past 2 years.
Moving forward | believe the continued growth in Rolleston will help to drive our local market
and | anticipate strong demand above historical levels for our larger more affordable sections
on offerinthe Darfield area. This is also supported by the number of buyers we have entering
our market from Auckland/ Wellington and the like, that still see great value in our property
prices when compared to other parts of the Country.
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The recent approval from Selwyn District Council for a reticulated sewerage scheme servicing
Darfield and Kirwee residence in my view will further enhance the popularity of the area for
purchasers who will not have to install or maintain their own septic tank system and further
enhances development opportunities.

In regard to the existing zoning of L1 and Deferred LX land in proximity to the Township, a
large portion of this land (as marked on the attached map) is currently owned by the Gillanders
Family and has been under their ownership for several generations as pastoral farming land.
This group are not land developers and, in my opinion, they would be unlikely to develop this
land in the near future. The other Deferred LX land is owned by the Frew family who, through
a related company, are currently developing the adjoin Cressy Oaks subdivision, with all
available sections sold out.

Other L1 land available in the Township is held in multiple ownership, with some of it currently
being developed e.g. Hidden Acres which has completely sold out. Ascot Park Limited is the
developer of the Torlesse Estate, however it has yet to market any of the L1 Zoned land for
which | understand subdivision consent was obtained from the Council within the last 5 years.
Instead, the larger allotments within Stages 1 & 2 have been developed first and are also
completely sold out. As mentioned above, Stage 3 of Torlesse Estate is currently on the
market, also featuring larger allotments,

If you have any questions, please don't hesitate to contact me on 021 250 9714.

Kind Regards

Gareth Cox
Rural and Lifestyle Sales Consultant

Property Brokers Darfield.
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